
CA H.I(.ACRAWALA
SS CIATES

I\Df Pt.!-Dri\-I ALDITOR'S REP()RT

To.
The Members,

Nowgong Sports Association
R.K.B. Road

OpirioD
We have audited the finsncial statements ofNOWGONG SPTORTS ASSOCIATION, which compris€
the b.larce sheet as 6t Malch 31,2023, Income &Expenditurc Account and Receipt and P.yments
Accounl the ye6r then ended, and notes to the financial statements, including a summary of significant

accounting policies.

In ouropinion, the accompanying financial statements give 6 true snd fsir view ofthe financial position

ofthe entity as at March 31,2023, and ofits financial performance for the year then ended in accordance

with $e AccountinS Standards issued by the Institute of Chartercd Accountants oftndia (ICAI).

Ba8is for Oplnion
We conducted our audit in accordarce with Standards on Auditing (SAs). Our responsibiliti€s under

those Standards are further described in the Auditor's Responsibilities for the Audit ofthe Financial

Statements section of our report. We are independent of the entity in accordance with the ethical

requirements that are relevant to our audil ofthe financial statements, and we have fulfilled our other
responsibilities in accordance with these requiremenls. We believe that the audil evidence we have

obtained is sulTicient and appropriate ro provide a basis for our opinion.

Responsibilitie! of M.nrgemeDt rnd Tho!. Charged with Governrnce for the trimrci.l
Stltemenls
Management is responsible for the preparation and fair presentation of the financial statemenls in

accordance with the aforesaid Accounting Standards, and for such intemal control as management

determines is necessary to enable tle preparation of financial statements that are free fiom material

misstat€men! whether due to fi'aud or eror.

ln preparing the finsncial slatements, mansgement is responsible for assessing the entity's abiliE., to

continue as a going concem, disclosing, a5 applicable, matters related to going concem and using the

going concem basis ofaccounting unless management either intends to liquidate the entity or to cease

opemtions, or has no realistic altemstive but to do so.

Those charged with Sovemance arc responsibl€ for overseeing the entity's financial reporting process.

Audilor's RBpoNibilitie! for lhe Audit ofthe Fitrttrcill Strtcments

Our objectives are to obtain reasonable assurance about whether the financial statemenls as a whole are

free fiom material misstatement, whether due to fiaud or erot, snd to issue an auditor's report thal

includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists. i

Misstatements can arise fiom liaud or enor and 6le considered material if, individually or in the

aggregate, they could rc8sonably be expected to influence the economic decisions of usels t6ken on the

basis of these fi nancisl statehents.
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CN H. ACRAWALA
S CIATES

Paragraph 40(b) ofthis sA explains that the shaded naterial below can be located in an Appendix to
the auditor's report. Paragraph 40(c) explains that when law, regulation or national auditing standards

expressly permit, refercnce can be made to a website of an appropriate authoriry that contains the

description ofthe auditor's responsibilities, rather than including this m&terial in the auditor's repo(
provided that the description on the website address€s, and is not inconsistent with, the descriptioD of
the auditor's rrsponsibilities below.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

.ldentifyandassesstherisksofmaterialmisstatementofthefinancialstatements,whetherdue
to fraud or enor, desiSn and perform audit Eocedurcs responsive to those risks, and obtain

audit evidence thst is sulficient and appmpriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resuhing from
enor, 8s fraud may involve collusion, forgery, int€niional omissions, misrcpresentations, or the

override of intemal control.
. Obtain an understanding of intemsl confol r€levant to the .udit in order to design audit

procedures that ale appropriate in the circumstances, but not for the purpose of expressing an

opinion on the efrectiveness of the entity's intemal control.

Eva luate the appropriateness ofaccounting policies used and the reasonsbleness ofeccounting estimates

and related disclosurEs made by management.

. Conclude on the apprcpnateness ofmEnagement's use ofthe goingconcem basis of accounting
and, based on the audit evidenc€ obtained. whether a material uncartainty exists related to

events oa cond itions that m6y cast significant doubt on the entity's ability to continue as a goin8

concem. If we conclude that a material uncertainty exisls, we are required to draw attention in

our auditor's report to the related disclosurcs in the financial statements or, ifsuch disclosures

are inadequate, to modifr our opinion. Ourconclusions are based on the audit evidence obtained

up to the date ofourauditor's report. However, future events or conditions may cause the entity

to cease to continue as s going concem.

We communicate with those charged with govemance regading among other m&ners. the plsnned

scope ald timing ofthe &udit and significant audit findings. including any significant deficiencies in

inlemal contol that we identiry during our audit.

For, M/s H.K.Agrawals and Associates

Chartered Accountants

FRN 3I9293E

K
S

Dated : 24-06-23

Place: Guwahati
,lw
tl

CA Harisfi l(I. Agralvala
Partner

M.No.061726

LIDIN NO: 23054776BGYW8H4444

se(ond Floor, Above lndian Overseas Bank Sabitri Lalit Bharali Ehawar, M N Road, Pan

Phone: (0361) 25'lll58 Email: harishkr-ca@yahoo com

bazar, Guwahati-781 001



NOWGONG SPORTS ASSOCIATION
R.K.B ROAD

DISTRICT: NAGAON, ASSAM

BALANCE SHEET A5 ON 31ST MARCH'2023

LIABILITIES AMOUNT (R3) ASSE'TS t@lEgil@I
Ceneral Fund

Loans & Liabilities

Current liabilities

B 57,07,Un.00 Current Assets

C 3b,77,511.90 I oans & Advances

A 3,9,07,457.78 Fi(ed Assets

Crsh in hand

Cash at Bank

D 4,51,10,766.94

24,45,217 .00

12,86,852.00

57,581.49

C 3,91,552.25

4,92,91,969,68

FRN 319293E

E

F

TOTAL (RS.) 4,92,97,969.8 TOTAL (RS.)

SCHEDULE 'T' r SIGNIFICANT ACCOUNIING TTOUCIES & NOTIS ON ACCOUNTS

FOR AND ON BEHALF OF
NOWGONG SPORTS ASSOCIATION
NACAON

AS PER OUR REPORT OF EVEN DATE
For : H.K.AGRAWALA & ASSOCIATES

CHARTERED ACCOUNIANTS

CA, HARISH ACRAWALA
PARTNERPlace : GUWAHATI

DATE.2H6m23 MEMBERSHIP NO, 05426Guwahali

SCH

;s-;>.-xn



NOWGONC SFORTS ASSOCI TION
LICE ROAD

DISTRICT : NAGAON, ASSAM

r\coME & Exlri\ r) rru R E r!!q!i\ r Ir()R rrrr YrAS !!D[n rrn M,\Rcrr]?!2.1

ENDITURE
To s.Lry & R€nu.e.,ton
' Toumost/ Ra ins Eip€,@
' Crttd Aoddy E4.ns
" Crklei loument F:p.ls
' riFM lor hd€Fndce D.y Cup Fetb.I TdM6i
' Ind@r G.m6 CshirS Exp.lc
' E,Fl@ ftrr Srimilg Cmhing
'2.d.spo.tcwelErFtB
' Rep.rB & M.lnteMtue

'T.hphoea.lnte@tErFM
' DutyTd6 & ProIdionn Fd

" En|.nrlnt66t & Ren€ndet EIF,E
' C.hpuier Rming & MdrE r.e

' Fu&tiw & cd€b tiod

CdE rorR@hgraFE
EnEy ftea EcgirFriih F6 t Artrbrin ro p.rd

Fmlb.ll ReLre Exd Exp€n6

Seuity Curd SeNi6 ErFlE
S?orrlsdon,2-raOpe.lrgC@ ny

lE,953.tX,

1,11$a.m

1492575.N
159,050.1t0

32,15.00

1,87,742.N

1,31,563.40

to0.o
1200 @

r5,6t0,00

\92\.fi
1,3a,@,O

6y Okter Aod€f,y Rnelprr
' Cri(t rTm. Rdipr.
' RNiprr nu Ld.p.ndm Dry Crp Fdb.ll Tolmndt
" R.eipr. Flu lrd@r c.n6 cElring

' DoDrlon & comrlbltlon

'lnteNtonTDS&CsI

Iir@ ot I@ae der Erpodttue
titufe@d nl Cddar Fund

FOR AND ON O€HAI.I OF
NOW@NG *OR]SASsOCIATION

DAfi.:24sfr8

?i,71,315 7'2

TOTAL {RS.) r)s61t72$

A5 PER OUR REPOM OT EVEN DA II
Fo' : II.KAGRAWALA & AS6OCIATES

CH RTF-RErJ ACCOUNTAMIS

TOT]\L(RS,)

PAFINIR
MLMBLIISHII'NO 0'I'6
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NOWGONG SPORTS ASSOCIATION
R.K.B ROAD

DTSTRICT: NAGAON, ASSAM

SCHEDULES ANNEXED TO AND FORMINC PART OF BALANCE SHEET AS ON 31.03.2023

SCHEDULE-'A' of General Fund

Particulars Amount (in Rs.)

Opening Balance
Add: Excess of lncome Ovet Expendihrre

Transferred from Income & Expenditure account

3,75,32,642.M

23,74,8't5.72 3,99,07 ,457 .78

Total 3,99,07 ,457.78

il-



NOWCONG SPORTS ASSOCIATION
RK.B ROAD

DISTRICT : NAGAON, ASSAM

SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHETT AS ON
31.03.2023

SCHEDULE-'B' of Loans & Liabilities

SCHEDULE- 'C' of Cunent Liabilities
Particulars Amount (in k.)

GST Payable
RentAdvance
Advance Received (Scrap )
TDS Payable

$,9m.40
35,6,591.50

50,000.00

7,000.00

%,n,517.90

Amount (in Rs.)

56,55,m0.00
50,000.00

5,000.00
7,000.00

'10,000.00

Rent Security Deposits
Opening Balance
Add: Deposit Received during the year

Securitv Deposit8 for Temporary Groun8 Rent
Opening Balance

Add: Deposit R€ceived during the year
tess: Deposit Refunded

57,05,000.00

2,000.00

Total 5Z0Z0m.oo

-

w



NOWGONG SPORTS ASSOCIATION
R.K.B ROAD

DISTRICT: NAGAON, ASSAM

SCHEDTJLES ANNEXED TO AND FORMING PARTOF BALANCE S}IEET AS ON
31.03.2023

SCHEDULE-'E' of Current Ass€ts

SCHEDULE-'F'of Loans & Advances

Particulars Amount (in Rs.)

Fixed Deposits
Opening Balance

Addi Invested duing the year
Add: Interest Accrued Du ng the Year

Less: Matured During the Year

Gas Cylinder Secu ty
Load Security with ASEB
Tm Receivable

14,L2,49o.00

20,00,000.00

70,727.00

12,M,865.N 22,76,352.00

500.00
48,555.00

1,19,810.00

Total 24,L5,217.m

Particularc Amount (in Rs.)

lRent 
Receivable

lAiay Sharma

ln;rt o"r"
lArund Balmiki
lAdvance for 4th Slab Constru.tion
Anil Bordoloi
AshoL Arya
Pranial Borah
Eichitra Dekr

Advance to lmarul Islam (Kitchen)
Advance to ArchiEct
Imarul Islam (New c,'mnastics Hall)
Adv. to Umesh Boruah(New Building ConscEuction)
Advan.e for Food (Hockey I/D)
Compu Prinb (Advance Ior Printing)
Salamuddin Ahmed (for FiEt Floor Conskuction)
Advance to Hotel Bidisha
IDFCI Furnishing 19-20

27,052.N

6,000.00

27,0c0.00

1,500.00

20,000.00

4,000.00

20,000.00

10,000.00

12000.00
9,000.00

1,21,000.00

4,00,000.00

40,800.00

15,000.m
97,m0.00
25,000.00

1,50,000.00

2,50,000.00
46,500.00 12,86,852.00

Total 12,86,852.00

v
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NOWGONC SFORTS ASSOCIATION
R"K.B ROAD

DISTRICT : NAGAON, ASSAM

SCHEDULES ANNEXED TO AND FORMING PART OF BALANCI SHEET AS ON 31.03.2023

SCHEDULE-'G' of Cash at Bank

,Ay'c no Bank Name
Openint Balance a8

on 31.03.2022

Closing Balance
as on 31.03.2023

241042070027555

313q322204

1$65242470
3130280n48
0031010059560

412602070W422
4726020700c9A1

Apex Bank Ltnid
Cenbal Bank of India
StaE Bank of lndia
State Bank of India
Puniab National Bank
Union Bank of India
Union Bank of tndia

$.49o.47
19,',I6E.00

54,800.29

M,017.96
8,M,332.71
't,14,342.00

1,61,W9.70

22,67.47
19,685.00

1,82,514.17

20,128.96

41,4a3.n
58,U9.24
46,619.70

TOTAL 12,65,261.13 3,91,552.25

p



NOWGONG SPORTS ASSOCIATION
R.K.B ROAD

DTSTRTCT: NAGAON,ASSAM

SCHEDULES ANNEXED TO AND FORMING PART O[ INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 3I.03.a)23

SCHEDULE- 'H' of Cricket Acedemy Re.eipt6

Admission & Monthlv F6 3,92,910.00

Total 3,92,910.N

SCHEDULE 'I' of Cri.ket Tournament Receipts

Particulars A-mount (in R3.)

Assam Premier l€ague R€ceivd 2022-2i
Entry F€es Inter Colege Cricket L€agu€

,.K.Baruah U-l9 lnter Djst. (Participation) Receipt
N.Ahmed Sr.lnter Dist.Cricket(Participation)Receipt
N.Ahmed Irophy (Received For tle FY 2l-22)
R.l.Baruah & J.K.Baruan Participation 21-22 Receipt
R.J.Baruah U-l6 Inter Dist(Participation)R€ceipt

1,00,000.00

800.00

15,000.00

25,000.00

4,47,gfl.00
20,000.00

15,000.00
Tot l 6.23,7sl.m

SCHEDULE'r'of Rcceipts from Ind€p€ndence Day Cup Football Tournament

Amount (in R3.)

Donation for IDCFT ( 2022)

Entry Fees (IDCFI,2022)
Cate Collection (IDCFI,2022)
Prize Money - Receipt (IDCFI2022)
Re.eived From Dhing Sub Association
Receiv€d From Kampur Sub Association
Refree Allowence Received From Dhing Sut!. Assaciation
Refree Allow€nce Received From Karnpur Sub Association
Season Card (IDCFI,2022)
Spons€rship (IDCFI 2022)

Sponsorship (lDCFf ,2(,21)
Team Foodint Exp. Geceived)
Vendor Fe€6 (l DCFI,2022)

1,25,000.00

18,000.00

n,570.00
25,000.00

60,000.00
70,000.00

17,000.00

16,800.00

6,000.00

434,746.N
2,00,000.m

9,500.00

1,000.00
Tot.l 10,61,616.m

SCHEDULE-'K' of Re.eiptr from lndoor cime6 Coaching

Amount (in R3.)

Fees For Badminton Coaching
Fee For Table Tetuds Coaching

4,04,300.00

1,62,580.00
Total

tr

ty
l

166,8E0.00

I



NOWGONG SPORTS ASSOCIATION
RICB ROAD

DISTRICT : NAGAON, ASSAM

SCHEDULES ANNEXEDTO AND FORMING PART OF INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 31.03.2023

SCHEDULE-'L' of Other In.ome

Admission Fe€s - Athletics
Admission Fe€s - Basketball
Admission F€es - Football
Admission Fees - Gymnastics
Admirsion F€es - Hockey
Admission F€es - Kabaddi
Adhfusion Fe€s - Carrom
Admission F€es -Swimmint
Admission F€es - Voleybau
SpoN€rship (2nd sports week )
EnEy Fees Receiv€d
Rent lncome
Affiliation Fees

Club Transfer Fee

Banl Inter$t
Intercst on Fixed Deposit
Transformer Maintnance Charg6
Fine
Insurance Claim

Sale of Scrap
Unclimed Priz€ Money - Cricket
Room Rent & S€at Rmt
Permislion F€e Football
Permission Fee Icbaddi
Permission Fee Voley Ball

78,290.00

40640.00
1,53,880.00

63,2N.N
17,570.N
12320.00

2,760.00

1,85,770.00

15,360.00

2,00,000.00

19,000_00

4252,*0.N
1&000.m

1,830.00

55,795.00

70,7T.00
't,79,700.00

12,000.00

1,19,934.W

400.00

1,n,4m.00
42"000.00

12500.00
3,500.00

1,500.00

1J00.00
Total

,l
trv



SCHEDULE-'M'ofT Exp€nses

SCHEDULE-'N' of Cricket Academy Erpenses

Particularc Amount (in Rs.)
Cricket ExFnses
Remuneration to Coach

7,37,453.N
48,500.00

Total 1,85,953.00

SCHEDULE-'O' of Crick€t Toumament

NOWCONG SPORTS ASSOCIATION
RICB ROAD

DISTRICT : NACAON, ASSAM

SCHEDULES ANNEXEDTO AND FORMING PART OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31.6.M23

il.
I

Parti.ulars Amount (in Rs.)

Athletics
Rasketball

Basketball National Trail Camp
Football
Football Camp
Gymnastic
Hockey
Hockey Inbr-Dfut. Expenses
Kabaddi
Volley Ball

2,00,&3'r .00

58,285.00

38,784.00
4,14,530.00

55,500.00

15,',I90.00

1,G),420.00

18,240.00

1,88,250.00

63,176.00
71,74,206.WTolaI

Particulars Amount (in Rs.)

Assam Premier Cricket [cague Toumament Related Erpenses
N.Ahmed Senior Inter Dist Cricket Toumament
N.Ahmed Senior tnter Dist (Participation)
Participation for s€nior Inter Dist Cricket

PTrailCum Selection Cam

1,39,666.00

1,24,380.00
20,,100.00

12,920.@
7,011.M

'Iotal 3,M3n.W



NOWGONG SPORTS ASSOCIATTON

R.K.8 ROAD
DISTRICT: NAGAON, ASSAM

SCHEDI,JLES ANNEXED TO AND FORMING PART OF INCOME & E)OENDMURE ACCOUNT
FOR THE YEAR ENDED 31.03.2023

SCHEDULE-'F of tndependen e Day Football Tournament
Particulaft Amount (in R3.)

Broadcasting
ClosinS Ceromony
De€orator
Flood Light Generator Running
Food Expen€Ees

Ground ArranSment
Madel Trophy
Medical Aid
Medical
Meeting Expenses
Miscellaneous Expemes
Opening Ceromony
Photography and Video
Postage and Cou er
Printing & Photostate
Prize Money
Publicity
Reftee & Allowance
Refreshment Expenses
TA.& D.A
Team Expenses

Tournamant Regestration Fee

Traffportation
Utensils
Volunter Expenses

2,39,500.00
12,000.00

52,800.00
39,000.00

19,000.00
4,77,195.O0

$3m.@
75000.00

5,000.00
6,454.00

2,800.00

6050.00
24,231.@

3,520.00

270.00

3,900.00

,38,000.00
17,900.N

1,21600.00
5,U7.00

51519.00
8,91,522.N

15,000.00

83,400.00

9,952.00

6,680.00

25,55,450.00Total

rL



NOWGONG SPORTS ASSOCIATION
R-ICB ROAD

DTSTRTCT: NAGAON, ASSAM

SCHEDI,JLES ANNEXED TO AND FORMINC PART OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31.03.2023

SCHEDULE- 'Q' of tndoor Games Coach and Maintenance Eipenses

SCHEDULE-'R' of Swimm Coaching Expenses

SCHEDLTLE- 'S' of 2nd. Sports Week Expenses

Particulars Amount (in Rs.)

Badminton Expenses

Badminton Remunaration
Ele(tricity Expenses

Insurance Expens€€

Repairs & Maintenance
Gene.ator Running & Mainbenance
Table Tennis Experu€s
Table Tennis Remuneration

16,460.00
77,m0.N
55,225.00
'r0,979.00

3,286.00
13,m0.00
86,765.00

1,22,000.00

4,16115.00Total

Particulars Amount (in Rs.)
Ele€hicity Expenses

Swimming Pool Maintanence
Refreshment
Remunaration

9,723.00

80,907.00

3,500.00

22,000.00

1,15530.00Total

P.Iticulars Amount (in Rs.)

Badminton

Basketball

Carrom

Closing Ceremony

Dinner Prrw
Food E\perues

Gymnastics

Hockey
Honorarium
Kabaddi

Madical

Misc. Expens€s ( 2nd Sporb Week)

Refreshment

Sound Set Hile Charge

Stationery
T.A, & D,A
Trophy
Volleyball

16,500.00

9,750.00

21,750.00

14,920.00
'r 3,290.00

27,820.N

57,ry2.00

2100.00
5330.00
q500.00

10,500.00

428.00

1,180.00

3,319.00

3,0m.00

4,127.00

4,200.00

21,000.00

4 900.00

Total 2,37,6M.N



NOWGONG SPORTS ASSICIATION

R.K-B ItoAD- DISTRICT: NAGAON, ASSAM

THEDTILE 'T' OF NOTES ON ACCOUNTS SIGNIFICANT ACCOUNIINC POLICIES
ATTACHED TO AND FORMINC PART OF BALANCE SIIEET AS AT 3'IS' MARCH 2023

1. FIXED ASSETS:-

To account fixed assets at cost of acquisition inclusive of inward freighL duties, taxes and incidental
exFnses rclating to acquisition. In respect of expansion involving consEuction, related proportionate
expenses form part of the value of ass€ts capitatised. Exp€nses in.urred up to the date ol pufting the
assets in working condition for its intended use are also capitalized with relative assets. Expans6 for
maintenance and repairs are charged to revenue as incurred,

Conhary to standard accountinS practice and Accounting Standard No.10 issued by The Institute of
Charbred Accountanb of India, fixed asseE are stated at written down value without showing the
original codt and accumulated depreciation.

2. METHOD OF ACCOLJNTING:

To recogniz€ revenue and to charge against revenue all costs and expenses on cash systEm of
accounting.

3, HUMAN RESOURCE DEVELOPMENT,.

To charge to rcvenue all expenses and income rclating to baining and human development in the year
in which it is incured or eamed.

4. CONTINGENT LIABImES:-

Not to provide lor any contingent liabilities except for cases where p.ovision needs to be made bas€d
on erPert oPinion.

5. DEPRECIATION:

To calculate depreciation on fixed aisets on written down value method and to provide such
depreciation irrespe.tive of the F,eriod of use for whole year on asjets if purchased dudng the year.
Further, no depre.iation on an ass€t is prcvided in the year in which it is sold /discarded irresFctive
of the period of its use during the year. .

5, GEN ERALT

To maintain and re.ord transaction and to prepare and finalizeannual accounts on historical cost basis

t


